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Top News for Today 

 Jubilant FoodWorks: The company completed the acquisition of 
29.42% stake in Roadcast Tech Solutions in accordance with an 
agreement in July 2022. Jubilant FoodWorks will acquire additional 
10.58% stake in Roadcast Tech by Oct. 26, 2022.  

 Mahindra Logistics: The company entered into an agreement with 
Rivigo Services and its promoter for acquisition/purchase of its B2B 
express business as a going concern on slump sale basis for a 
consideration of Rs 225 crore.  

 Jyoti Structures: The company secured a contract from Sterlite Power 
Transmission for turnkey supply and construction of 400 KV and 220 kV 
double circuit transmission line in Goa and Karnataka. The contract is 
valued at Rs 237 crore, and is to be commissioned in phased manner by 
December 2023 and July 2024. 

 JSW Energy: India Ratings and Research upgraded the rating of the long
-term facilities to ‘IND AA/Stable’ from ‘IND AA-/Stable’.  

 Amara Raja Batteries: The board approved the demerger of plastic 
component for battery business from Mangal Industries to Amara Raja 
Batteries. Under the agreement, MIL shareholders, for every 74 shares 
held, will receive 65 shares of ARBL.  

 Filatex India: The company commissioned its project for 
debottlenecking melt capacity of 50 MT per day and manufacturing 
lines of 120 MT per day at Dahej plant on Monday.  

 Embassy REIT: Blackstone seeks up to Rs 2,650 crore ($325 million) by 
selling 7.7 crore shares at Rs 345 apiece, according to terms of the deal 
seen by Bloomberg.  

 BSE: Received SEBI approval to launch Electronic Gold Receipt segment 
on its platform.  

 Delta Corp/Nazara Tech: Tamil Nadu cabinet approves ordinance to 
ban online gaming in state. The company has 6% revenues from online 
gaming as per management interviews. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57145.22 953.70 1.64 

Nifty 17016.30 311.05 1.80 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29260.81 329.60 1.11 

NASDAQ COM. 10802.92 65.01 0.60 

FTSE 100  7020.95 2.35 0.03 

CAC 40  5769.39 14.02 0.24 

DAX  12227.92 56.27 0.46 

NIKKEI 225 26621.40 188.66 0.71 

SHANGHAI  3061.75 11.23 0.37 

HANG SENG  17820.93 26.54 0.15 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.63 0.63 0.78 

USD / EUR 0.96 0.00 0.10 

USD / GBP 1.08 0.01 0.75 

USD / JPY 144.57 0.02 0.01 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1630.18 7.91 0.49 

Silver 18.47 0.02 0.11 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.08 0.34 0.44 

Brent Crude 84.45 0.39 0.46 

Natural Gas 7.06 0.16 2.27 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.36 0.03 0.46 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 49.90 0.75 1.48 

HDFC Bank 58.44 0.53 0.90 

ICICI Bank 21.06 0.43 2.00 

Infosys Ltd 16.69 0.08 0.48 

Tata Motors 24.28 1.19 4.67 

Wipro 4.79 0.01 0.21 

Institution Purchase Sale Net 

FII 6232.04  11333.34  5101.30  

DII 10680.10 7147.92  3532.18  

Institutional Flow (In Crore)  26-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Aether Industries LIC Mazagon Dock Shipbuilders IDFC CSB 
Bank Indraprastha Gas Gujarat State Fertilizers Star Cement Engineers 
India NDTV GMR Infra Gujarat Narma Valley Fertilisers Chemicals  

 Arvind: To meet investors and analysts on Sept. 29.  

 Punjab National Bank: To meet investors and analysts on Sept. 27. 

 Safari Industries: To meet investors and analysts on Sept. 29.  

 Sundram Fasteners: To meet investors and analysts on Sept. 28. 

 GPT Infraprojects to consider free shares issue for shareholders 

 IFCI to consider the preferential issue of shares to the Govt 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57145.22 953.70 1.64 3.37 2.87 7.49 4.88 

Nifty 17016.30 311.05 1.80 3.44 3.09 7.48 4.70 

BSE M Cap 24552.76 718.65 2.84 3.78 2.25 11.65 2.55 

BSE S Cap 27853.67 959.09 3.33 4.45 1.98 11.84 0.48 

Nifty MC 100  30111.80 966.90 3.11 4.42 3.22 12.72 0.13 

BSE Auto 28867.65 1157.98 3.86 3.62 2.73 8.20 19.26 

BSE Capgoods 31036.48 661.38 2.09 4.36 2.83 19.63 18.44 

BSE FMCG 16011.37 352.59 2.15 0.46 2.75 15.18 6.94 

BSE Metal 17843.75 841.41 4.50 5.71 6.51 14.73 9.36 

BSE Oil&Gas 18466.79 590.05 3.10 5.37 6.39 5.35 3.22 

BSE Healthcare 22611.85 323.92 1.41 0.26 0.59 4.09 12.72 

BSE Power 4797.86 184.77 3.71 8.14 5.87 20.81 58.38 

BSE Realty 3329.90 149.24 4.29 7.15 7.83 8.19 19.13 

BSE ConsDur 42043.19 406.58 0.96 0.05 0.16 18.62 3.45 

BSE Bank 44243.68 1037.22 2.29 5.52 0.96 13.78 1.51 

BSE IT 27171.97 36.73 0.14 0.82 7.09 5.37 22.90 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1630.18 7.91 0.49 2.08 6.21 10.56 6.85 

Silver($/Ounce) 18.48 0.14 0.74 4.08 2.17 12.64 18.30 

Aluminium 2119.75 28.37 1.32 5.28 15.30 13.06 26.89 

Copper 7430.00 88.00 1.17 5.07 9.26 11.35 20.48 

Zinc 2936.00 84.25 2.79 7.26 19.48 15.75 5.96 

Lead 1739.00 48.50 2.71 6.78 12.33 9.11 19.83 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.63 0.63 0.78 2.27 2.15 4.02 9.53 

USD Index 113.85 0.25 0.22 3.30 4.65 9.54 21.92 

YUAN 7.17 0.03 0.40 2.06 3.59 6.62 9.89 

GBP 1.08 0.01 0.67 5.45 8.10 12.26 21.44 

EUR 0.96 0.00 0.23 3.41 3.66 9.00 17.65 

YEN 144.57 0.18 0.12 0.57 4.05 6.30 23.22 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  223.80 3.35 1.52 1.22 6.01 1.06 12.24 

Cotton 89.05 0.68 0.77 4.59 24.33 5.32 5.43 

Sugar 17.62 0.02 0.11 1.44 3.56 5.22 3.50 

Wheat 867.00 9.00 1.05 2.99 7.67 7.07 19.79 

Soybean 1415.25 3.75 0.27 4.31 3.17 1.24 12.23 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29260.81 329.60 1.11 5.67 9.36 6.93 16.08 

Nasdaq 10802.92 65.01 0.60 6.35 11.03 6.26 27.84 

S&P 500 3655.04 38.19 1.03 6.28 9.92 6.28 17.74 

FTSE100 7020.95 2.35 0.03 2.98 5.47 3.27 0.60 

CAC40 5769.39 14.02 0.24 4.82 8.05 4.60 13.25 

DAX  12227.92 56.27 0.46 4.49 5.73 7.27 21.48 

Mexico IPC 44808.56 587.39 1.29 4.24 5.21 7.22 13.16 

Brazil Bovespa 109114.2 2601.84 2.33 2.42 2.84 8.29 3.93 

Russian RTS 1043.44 98.37 8.62 18.01 11.81 26.93 41.19 

Japan Nikkei 26621.40 188.66 0.71 3.44 7.06 0.93 11.97 

Hang Seng 17820.93 26.54 0.15 5.07 11.61 19.80 26.35 

Taiwan Index 13765.54 12.43 0.09 5.39 9.90 11.46 20.49 

Shanghai Comp 3061.75 11.23 0.37 1.92 5.37 9.37 14.52 

KOSPI 2215.11 6.48 0.29 6.48 10.74 7.80 29.33 

Malaysia KLCI 1418.39 4.93 0.35 2.95 5.49 1.40 7.51 

Jakarta Comp 7121.07 1.78 0.03 0.94 0.08 1.61 16.44 

Philippine SE 6026.20 232.75 3.72 6.38 10.75 3.07 13.30 

Thai Exch 1621.25 10.46 0.64 0.63 1.43 2.60 0.08 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1813.00 3.00 0.17 16.74 67.56 21.00 61.56 

Baltic Dirty  1507.00 9.00 0.60 1.01 3.02 24.03 144.64 

SG Dubai HY 21.89 0.99 4.33 29.07 0.78 44.47 1242.94 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.08 0.34 0.44 8.76 17.20 29.68 2.12 

BRENT Crude 84.45 0.39 0.46 6.81 14.71 19.82 17.21 

Natural Gas 7.06 0.16 2.27 8.51 23.83 7.67 75.71 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.87 0.05 1.24 8.78 27.45 21.13 160.62 

UK 4.24 0.42 10.87 35.29 63.11 84.36 358.81 

Brazil 6.72 0.36 5.64 13.28 15.78 7.07 61.25 

Japan 0.26 0.01 1.98 0.39 15.25 4.90 321.31 

Australia 4.04 0.05 1.25 11.12 12.86 6.91 186.24 

India 7.36 0.03 0.46 1.73 1.97 1.13 19.06 

Switzerland 1.40 0.03 2.20 25.45 68.89 9.07 1000.00 

Germany 2.12 0.09 4.50 17.18 52.16 46.67 1027.63 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17100 and likely to remain range-bound in 
the price band of 16900-17200.  
 
The Nifty previous session ended 1.80% down at 17016.30. It opened gap-down and continued declining 
towards ending with another huge bearish candle. Closing below Nifty 17200 levels suggesting the Benchmark 
Index likely to decline further towards 16900 levels. Hence, pullback may again find sellers on rise around 
17200 levels. Range bound oscillation with a negative bias in the price band of 16900-17200 is likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bearish trend likely to continue. 
Downside supports are placed around 17000 and 16900 levels.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index likely to continue with a negative bias as 
long as it trades below 17200 levels. Downside supports are placed around 17000 and 16900 levels.  
 
The Bank Nifty previous session ended 2.35% down at 38616.25. It might get into the trading range of 38000-
39100. 
 
The Financial Nifty Fut trading range likely to be 17400-17800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17000, 16900 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| POWERGRID @ 205-204, TGT- 216, Closing SL- below 198 
 
T+3 SELL-  
|Fut Segment| ICICI BANK @ 865-870, TGT- 840, Closing SL- above 885 

Market Outlook &  
Recommendation 
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 Jubilant FoodWorks: The company completed the acquisition of 29.42% stake in Roadcast Tech Solutions in 

accordance with an agreement in July 2022. Jubilant FoodWorks will acquire additional 10.58% stake in 

Roadcast Tech by Oct. 26, 2022.  

 Mahindra Logistics: The company entered into an agreement with Rivigo Services and its promoter for 

acquisition/purchase of its B2B express business as a going concern on slump sale basis for a consideration 

of Rs 225 crore.  

 Jyoti Structures: The company secured a contract from Sterlite Power Transmission for turnkey supply and 

construction of 400 KV and 220 kV double circuit transmission line in Goa and Karnataka. The contract is 

valued at Rs 237 crore, and is to be commissioned in phased manner by December 2023 and July 2024. 

 JSW Energy: India Ratings and Research upgraded the rating of the long-term facilities to ‘IND AA/Stable’ 

from ‘IND AA-/Stable’.  

 Amara Raja Batteries: The board approved the demerger of plastic component for battery business from 

Mangal Industries to Amara Raja Batteries. Under the agreement, MIL shareholders, for every 74 shares 

held, will receive 65 shares of ARBL.  

 Filatex India: The company commissioned its project for debottlenecking melt capacity of 50 MT per day 

and manufacturing lines of 120 MT per day at Dahej plant on Monday.  

 Embassy REIT: Blackstone seeks up to Rs 2,650 crore ($325 million) by selling 7.7 crore shares at Rs 345 

apiece, according to terms of the deal seen by Bloomberg.  

 BSE: Received SEBI approval to launch Electronic Gold Receipt segment on its platform.  

 Delta Corp/Nazara Tech: Tamil Nadu cabinet approves ordinance to ban online gaming in state. The 

company has 6% revenues from online gaming as per management interviews. 

Today’s  Highlights 
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Dollar Rally Pauses, Stocks Mixed in Relative Calm 

Asian markets traded on a cautious note Tuesday following another selloff in US stocks, soaring bond yields and 

volatile currency markets as investors brace for a heightened risk of global recession. A gauge of the region’s 

equities held a slight gain as shares edged higher in Japan and Australia and were mixed in Hong Kong and 

China. US equity contracts rose after the S&P 500 closed at its lowest since 2020 and the Cboe Volatility Index 

spiked past 30, a level it hasn’t closed above since June. Bonds remained under pressure in Australia and Japan, 

while the benchmark 10-year Treasury yield held near 3.9% a level last seen in 2010. The Bank of Japan 

announced an unscheduled bond buying operation across a wide range of maturities after the country’s 20-year 

bond yields rose to the highest level since 2015 as global debt markets come under pressure from expectations 

for further monetary tightening. 

Kremlin Grants Citizenship to Edward Snowden 

The Kremlin granted citizenship to Edward Snowden, the former National Security Agency contractor who 

disclosed a top-secret spying program and has been living in Russia since fleeing the US nine years ago. The US 

said that may mean Snowden could be conscripted. “The only thing that has changed is that as a result of his 

Russian citizenship, apparently now, he may well be conscripted to fight,” State Department spokesman Ned 

Price said. Ukrainian President Volodymyr Zelenskiy called on Russians to flee or surrender to avoid the 

Kremlin’s mobilization effort, saying it would help sooner end what he called the “criminal war.” Seven months 

into the conflict, President Vladimir Putin’s order to add another 300,000 troops has triggered sporadic protests 

throughout the country, amid fears that the government will soon close the border for draft-aged men. 

US Would Trade Oil for Profit, Invest in EVs Under Democrat Bill 

Democrats are pitching a plan that would allow the US government to buy and sell crude from its emergency 

reserves for a profit and use that money to fund electric-car charging infrastructure. Under the so-called Buy 

Low and Sell High Act introduced Monday, the Energy Department would be allotted more freedom to make 

sales and purchases of as many as 350 million barrels for the nation’s Strategic Petroleum Reserve to maximize 

profits. The amount equivalent to almost half the stockpile’s current physical capacity would be earmarked for 

swift transactions and designated a new “Economic Petroleum Reserve.” That’s in contrast to the current 

approach, where the entire reserve is designed to be a stopgap in times of energy shortages or supply 

disruptions not a financial tool. Although the president has wide latitude to initiate drawdowns amid supply 

shocks, non-emergency sales and purchases are often directed by Congress. If enacted, the proposal would 

mark a major shift in the US approach toward emergency crude supplies, which were formally established in the 

1970s after the Arab oil embargo as a tool for addressing severe energy supply disruptions. President Joe Biden 

has unleashed tens of millions of barrels of SPR crude in an effort to tame high prices stoked by Russia’s 

invasion of Ukraine. Some critics decried the move as a misuse of the reserve. 

Oil Rebounds from Lowest Since January on Pause in Dollar Rally 

Oil ticked higher after hitting the lowest level since early January as a rally in the dollar paused, buoying crude 

even as concerns remained about tighter monetary policy and weakening demand. West Texas Intermediate 

climbed back above $77 a barrel after sinking more than 8% over the previous two sessions. A Bloomberg gauge 

of the US currency eased from a record, with crude gaining alongside other commodities. 

Global News & Views 
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Auto / Auto Ancillaries 

'Used car biz may more than double in 5 years' 

Tata Motors to continue investing around Rs 2,000 crore per annum on commercial vehicle business 

Kawasaki launches all new W175 MY23 in India at an introductory price from Rs 1,47,000 

Maruti Suzuki Grand Vitara SUV launched: Price, specification, and other details 

A billion dollar fund for 2/3-wheeler EV financing is on anvil 

Banking & Finance 

Lenders offer to sell their Reliance Naval loans to NARCL 

Insurers may get to invest in non-dividend paying firms 

Finance Minister to meet CEOs of PSBs to review progress of schemes for SCs 

RBI orders Sberbank to demonstrate compliance, rejects request 

RBI imposes monetary penalty on Varachha Co-operative Bank 

Axis Bank to tap into rural, semi-urban markets to expand credit card business 

The bank that facilitated Iran trade back in focus as India-Russia trade expands 

Oil & Gas 

BPCL to incur gross marketing losses in current fiscal: Fitch 

ONCG says no clarity on resumption of Sakhalin-1 

Metals/Mining/Power 

Vodafone Idea, EESL to install 50 lakh IoT-based smart meters in UP, Haryana 

Power Ministry rejected REC proposal of selling PFC's stake to PGCIL: Union power minister RK Singh 

PXIL introduces daily, weekly, monthly contracts for electricity trade 

Flood water inundates powerhouse of NHPC's mega project along Assam-Arunachal border 

Drones to keep an eye on power transmission towers in MP from Oct 1 

REC proposal on its takeover by Power Grid spurned, says RK Singh 

Servotech bags 1.8 MW off-grid solar project from UPNEDA 

Hindustan Motors expects to complete due diligence for EV by mid-October 

Brookfield bets big on Greenko, looks to invest $1 billion 

High price of coal to adversely impact profitability of domestic non-ferrous metal cos: ICRA 

Bengal steel units turning 'uncompetitive' with high power tariff: Industry bodies 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/used-car-biz-may-more-than-double-in-5-years/articleshow/94463254.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-to-continue-investing-around-rs-2000-cr-per-annum-on-commercial-vehicle-business/articleshow/94455339.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/kawasaki-launches-all-new-w175-my23-in-india-at-an-introductory-price-from-rs-147000/articleshow/94455317.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-grand-vitara-suv-launched-price-specification-and-other-details/articleshow/94449570.cms
https://economictimes.indiatimes.com/industry/renewables/a-billion-dollar-fund-for-2/3-wheeler-ev-financing-is-on-anvil/articleshow/94463235.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-offer-to-sell-their-reliance-naval-loans-to-narcl/articleshow/94463374.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurers-may-get-to-invest-in-non-dividend-paying-firms/articleshow/94463252.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/finance-minister-to-meet-ceos-of-psbs-to-review-progress-of-schemes-for-scs/articleshow/94461939.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-orders-sberbank-to-demonstrate-compliance-rejects-request/articleshow/94461860.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-monetary-penalty-on-varachha-co-operative-bank/articleshow/94461581.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-to-tap-into-rural-semi-urban-markets-to-expand-credit-card-business/articleshow/94461321.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/the-bank-that-facilitated-iran-trade-back-in-focus-as-india-russia-trade-expands/articleshow/94459831.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-to-incur-gross-marketing-losses-in-current-fiscal-fitch/articleshow/94459437.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oncg-says-no-clarity-on-resumption-of-sakhalin-1/articleshow/94447766.cms
https://economictimes.indiatimes.com/industry/energy/power/vodafone-idea-eesl-to-install-50-lakh-iot-based-smart-meters-in-up-haryana/articleshow/94461776.cms
https://economictimes.indiatimes.com/industry/energy/power/power-ministry-rejected-rec-proposal-of-selling-pfcs-stake-to-pgcil-union-power-minister-rk-singh/articleshow/94461662.cms
https://economictimes.indiatimes.com/industry/energy/power/pxil-introduces-daily-weekly-monthly-contracts-for-electricity-trade/articleshow/94461061.cms
https://economictimes.indiatimes.com/industry/energy/power/flood-water-inundates-powerhouse-of-nhpcs-mega-project-along-assam-arunachal-border/articleshow/94457494.cms
https://economictimes.indiatimes.com/industry/energy/power/drones-to-keep-an-eye-on-power-transmission-towers-in-mp-from-oct-1/articleshow/94452666.cms
https://economictimes.indiatimes.com/industry/renewables/rec-proposal-on-its-takeover-by-power-grid-spurned-says-rk-singh/articleshow/94462975.cms
https://economictimes.indiatimes.com/industry/renewables/servotech-bags-1-8-mw-off-grid-solar-project-from-upneda/articleshow/94461150.cms
https://economictimes.indiatimes.com/industry/renewables/hindustan-motors-expects-to-complete-due-diligence-for-ev-by-mid-october/articleshow/94457385.cms
https://economictimes.indiatimes.com/industry/renewables/brookfield-bets-big-on-greenko-looks-to-invest-1-billion/articleshow/94465251.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/high-price-of-coal-to-adversely-impact-profitability-of-domestic-non-ferrous-metal-cos-icra/articleshow/94459442.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/bengal-steel-units-turning-uncompetitive-with-high-power-tariff-industry-bodies/articleshow/94460713.cms
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FMCG/Retail/Textiles/Agri 

Talks on to include desi navigation app NavIC on phones 

Taking advantage of loophole, traders importing refined gold as platinum alloy 

Palm oil at 1-year low, but companies yet to pass on benefits 

Govt proposes to embed support for indigenous navigation system NavIC in all India-made smartphones 

Apple now manufacturing iPhone 14 in India 

Reliance Jio to launch under Rs 12000 5G phone once 5G coverage expands: Counterpoint 

IT/Telecom/Media 

PVR to invest Rs 350 crore for 100 new screens in FY23; expects Inox merger to close by Feb next year 

Telecom bill may not help hasten insolvency cases in sector: Ind-Ra 

Airtel launches advanced home surveillance solution in India 

Main 5G monetisation via tariff hikes: Gopal Vittal 

Pharma/Fertilizers/Healthcare/Chemicals 

Agrochemical firm Dhanuka Group seeks action against ghost companies selling spurious pesticides 

Epsilon Carbon to invest Rs 550 crore in doubling capacity, captive power generation 

'Anglo-French drugs to focus on specialty segments' 

Pharma firms may face legal action for unethical marketing practices 

Temasek invests USD 85 mn in Molbio Diagnostics 

PAG-led API Platform acquire controlling stake in Optimus 

Infrastructure/Cement/Real Estate 

Ecommerce demand for warehousing space down 

Cement cos profitability seen dipping 15 pc on input costs 

Hospitality/Aviation 

Regional carrier Flybig introduces Guwahati-Tezu-Imphal flight 

Akasa Air to start services to Guwahati, Agartala from Bengaluru 

Full backlog of over 2.5 lakh Covid refunds processed, says Air India 

HAL sets up Rs 208 cr rocket engine manufacturing facility 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/talks-on-to-include-desi-navigation-app-navic-on-phones/articleshow/94463030.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/taking-advantage-of-loophole-traders-importing-refined-gold-as-platinum-alloy/articleshow/94462986.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/palm-oil-at-1-year-low-but-companies-yet-to-pass-on-benefits/articleshow/94462776.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/govt-proposes-to-embed-support-for-indigenous-navigation-system-navic-in-all-india-made-smartphones/articleshow/94462259.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-now-manufacturing-iphone-14-in-india/articleshow/94460383.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/reliance-jio-to-launch-under-rs-12000-5g-phone-once-5g-coverage-expands-counterpoint/articleshow/94447011.cms
https://economictimes.indiatimes.com/industry/media/entertainment/pvr-to-invest-rs-350-crore-for-100-new-screens-in-fy23-expects-inox-merger-to-close-by-feb-next-year/articleshow/94451576.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-launches-advanced-home-surveillance-solution-in-india/articleshow/94456382.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/main-5g-monetisation-via-tariff-hikes-gopal-vittal/articleshow/94455870.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/agrochemical-firm-dhanuka-group-seeks-action-against-ghost-companies-selling-spurious-pesticides/articleshow/94458553.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/epsilon-carbon-to-invest-rs-550-crore-in-doubling-capacity-captive-power-generation/articleshow/94456741.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/anglo-french-drugs-to-focus-on-specialty-segments/articleshow/94463346.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/pharma-firms-may-face-legal-action-for-unethical-marketing-practices/articleshow/94463228.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/temasek-invests-usd-85-mn-in-molbio-diagnostics/articleshow/94460540.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pag-led-api-platform-aquire-controlling-stake-in-optimus/articleshow/94459490.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/ecommerce-demand-for-warehousing-space-down/articleshow/94461175.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/cement-cos-profitability-seen-dipping-15-pc-on-input-costs/articleshow/94461075.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/regional-carrier-flybig-introduces-guwahati-tezu-imphal-flight/articleshow/94460980.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-start-services-to-guwahati-agartala-from-bengaluru/articleshow/94460932.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/full-backlog-of-over-2-5-lakh-covid-refunds-processed-says-air-india/articleshow/94451518.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hal-sets-up-rs-208-cr-rocket-engine-manufacturing-facility/articleshow/94450047.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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